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NORTH DAKOTA STATE INVESTMENT BOARD 

 EXECUTIVE REVIEW COMMITTEE 

MINUTES OF FEBRUARY 10, 2021 

 

BOARD MEMBERS PRESENT: Yvonne Smith, PERS 

Adam Miller, PERS 

Mel Olson, TFFR Board 

 

STAFF PRESENT: Bonnie Heit, Suprv of Admin Svs 

 David Hunter, Exec Dir/CIO 

 Jan Murtha, Deputy Exec Dir/CRO  

 Sara Sauter, Suprv of Internal Audit 
 

CALL TO ORDER: 
 

Ms. Smith called the State Investment Board (SIB) Executive Review Committee 

(ERC) virtual meeting to order at 1:20 p.m. on Wednesday, February 10, 2021, at the 

Retirement and Investment Office (RIO), 3442 East Century Avenue, Bismarck, ND. 

 

ELECTION OF CHAIR: 

 

IT WAS MOVED BY MR. OLSON AND SECONDED BY MR. MILLER TO NOMINATE MS. SMITH AS 

CHAIR OF THE ERC FOR THE PERIOD OF FEBRUARY 10, 2021 – JUNE 30, 2021. 

 

AYES: MR. MILLER, MR. OLSON, AND MS. SMITH 

NAYS: NONE 

MOTION CARRIED 

 

AGENDA: 

 

The ERC considered the agenda, 

 

IT WAS MOVED BY MR. OLSON AND SECONDED BY MR. MILLER AND CARRIED BY A VOICE VOTE 

TO ACCEPT THE AGENDA AS PRESENTED. 

 

AYES: MS. SMITH, MR. OLSON, AND MR. MILLER 

NAYS: NONE 

MOTION CARRIED 

MINUTES: 

The ERC considered the minutes of the April 13, 2020, meeting, 

 

IT WAS MOVED BY MR. OLSON AND SECONDED BY MR. MILLER TO ACCEPT THE APRIL 13, 

2020, MINUTES AS DISTRIBUTED. 

 

AYES: MR. OLSON, MR. MILLER, MS. SMITH 

NAYS: NONE 

MOTION CARRIED 

 

PROCESS AND TIMELINE: 

 

Ms. Sauter reviewed the 2020 timeline for the SIB self-assessment. The ERC 

discussed the timeline for the 2021 SIB self-assessment. 

  

 




